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GY PRIVATE LIMITED

To

G. K. CHOKSI & CO
Chartered Accountants
Ahmedabad.

Dear Sir,

This representation letter is provided in connection with your audit of the financial statements of

Wind Two Renergy Private Limited for the year ended 31% March, 2021 for the purpose of

expressing an opinion as to whether the financial statements are presented fairly, in all material

respects in accordance with the applicable accounting standards in india.

We have fulfilled our responsibilities for the preparation and presentation of the financial statements

as sel out in the terms of the audit engagement and, in particular, the financial statements give a

true and fair view in accordance with the applicable accounting standards in India.

We confirm to the best of our knowledge and belief the following representations.

Basis for Preparation of Financial Statements

1. The accounting policies that are selected and applied are in accordance with Ind AS and
other recognized accounting practices and policies generally accepted in India and the
accounts were drawn up in accordance with the Companies Act, 2013.

2. The accounting policies and practices which are material ar critical in determining the results
of operations for the year or financial position are set out in the financial slatements and are

consistent with those adopted in the financial statements for the previous year.

3. Significant assumptions used by us in making accounting estimates, including those
measured at fair value, are reasonable

4. The Financial statements are prepared on accrual basis.

5. The financial statements are prepared on a going concern basis,
information Provided

6. We have provided you with:

a) Access to all information of which we are aware that is relevant to the preparation of
the financial statements, such as records, documentation and other matters;

by  Unrestricted access o persons within the entity from whom you determined it
necessary to obtain audit evidence.
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We have no plans or intentions that may materially affect the carrying value ar classification
of assets and liabilities reflected in the financial statements.

Share Capital

9.

8. The Company has not made any preferential allotment of shares during the year to the
parties and companies covered in the Register maintained under Section 189 of the
Companies Act 1956.

Company has not granted any oplions or warrants in respect of the Company's Capital,

Borrowings

10.  Borrowings from Torrent Power Limited obtained during the year aggregating to Rs.
18,70,00,000/- have been duly approved by the Board at its meetings and special resolution
required in pursuance to the provisions of Companies Act, 2013, to obtain such loans have
been duly obtained and filed.

11, The closing Balance of Current And Non-Current borrowing includes:

Ssr.No. |Particulars ~ Amountin Rs. |
1 Unsecured Loan from Torrent Power Limited 1,55,70,36,065 |
2 NCD issued to Torrent Power Ltd 1,10,17,70,587 |

12.  There are no debts and advances due by the directors, or other officers of the Company or
any of them either severally or jointly with any other person or debts due by firms or private
companies in which any director is a partner, or a director or a member, other than those
which are shown as such in the Balance Sheet.

13, The company has neither obtained any term loans during the year under review nor has any
outstanding balance of any terms loans at any time during the year. '

14.  The Company has not defaulted in repayment of any borrowings and interest.

15. The Company is also nat in default in repayment of any Long term borrowing and interest at

any time during the year.

Trade Payables

16.

The company has an ouistanding trade payables amounting to Rs. 37,94,916/ and all such
outstanding dues are payable to other than micro and small enterprises. The balances of
such Trade Payable are subject to confirmation by the respactive parties.
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Other Financial Liabilities

17.

Other Financial Liabilities primarily includes payable on purchase of Property, plant &
equipment amounting to Rs. 17.36,38.262/- after adjusting amount receivable on account of
liquidated damages and interest as per the terms of contract entered with the EPC
Contractor. Such payable was adjusted as mutually agreed between the company and the
EPC contractor:-

Particulars ‘ Amount in Rs.
Payable to Inox Wind Infrastructure Services Limited ' 34,27 82,195
Payable to Inox Wind Limited " 15,25,00,000
Receivable for Interest - Q4 FY 2019-20 (incl. TDS) -5,32,19.409
Receivable for Interest - O1 FY 2020-21 (incl. TDS) 5949522 |
Receivable for Procurement of Spares ' -19,75,002
Receivable for Liquidated damages -26,00.00,000
Net Payable 17,36,38,262

Property, Plant & Equipment and Intangibles

18.

Freehold land shall be carried at historical cost. All other items of property, plant and
equipment held for use in the production or supply of goods or services, of for administrative
purposes, are stated In the balance sheet at cost less accumulated depreciation and
accumulated impairment losses.

Capital work in progress in the course of construction for production, supply or
administralive purposes is carried at cost, less any recognised impairment loss. Cost
includes purchase price, taxes and duties, and other directly attributable costs incurred upto
the date the asset is ready for its intended use. Such property, plant and equipment are
classified to the appropriate categories when completed and ready for intended use.

Subsequent cost are included in the asset’s carrying amount or recognised as a separale
asset, as appropriate, only when itis probable that future economic benefits associated with
the item will flow to the Company and the cost of the item can be measured reliably.
Subsequent costs relating to day lo day servicing of the item are not recognised in the
carrying amount of an item of property, plant and equipment; rather, these cosls are
recognised in profit or loss as incurred.

An item of property, plant and equipment is derecognised upon disposal or when no future
aconomic benefits are expected to arise from the continued use of the assel, Any gain or
loss arising on the disposal or retirement of an item of property, plant and equipment is
determined as the difference between the sales proceeds and the carrying amount of the
asset and is recognised in profit or loss.
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The depreciation on additions to Property, Plant & Equipment has been calculated on
Straight Line Basis from the date when the assets are ready to put to use. We certify amount
of additions/adjustments made during the year under review asset class wise:-

Sr. No, | Asset Class 7 Amount in Rs,
1, Land(Right to Use Asset) 0 29,81,111

Adequate records have been maintained for Property, Plant & Equipment showing inter-alia,
location, type/nature of the asset, cost, and quantitative details and that such records are
fully reconciled with the financial records.

No events or changes in circumstances have occurred that indicate the carrying amounts of
Property, Plant & Equipment and intangibles may not be recoverable. Property, Plant &
Equipment and intangibles have heen reviewed for impairment whenever events or changes
in circumstances have indicated that their carrying amounts may not be recoverable. If the
recoverable amount of an asset is less than its carrying amount, the carrying armount of the
asset is reduced lo iis recoverable amount. The impairment loss is recognized as an
expense in the profit and loss account.

The Property, Plant & Equipment were physically verified during the year in accordance with
the policy of the Company and no discrepancies were noticed on such verification on

reconciliation of the same with the books of accounts.

The Company has not disposed off any Property, Plant & Equipment during the year.

Capital Work in Progress

24,

The Company has no Capital work in Progress as on 31st March, 2021

Capital Commitments

25.

Al the Balance Sheet there were no outstanding commitments for capital expenditure.

Investments

26.

The Company doesn’t hold any Investments as on 31st March, 2021.

Inventories

27. The Company does not have any inventories as on 31st March; 2021.
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Trade Receivable

28. The Trade Receivable of the Conipany amounts to Rs. 2,05,05,888 as an 31sl March, 2027
which are outstanding for period of less than 6 months which is pertaining to one Customer
only. Such balance is subject to confirmation by the respective customer.

Loans and Advances

29.  The Company has an amount of Rs. 80,000 as interest free security deposit as on 31st

March, 2021. This security deposit is classified as Loan as per Division 1l of Schedule Il of
Caompanies Act, 2013.

Cash and bank balances

30. The cash and bank balance as at 31%" March, 2021 as per books of accounts are In
agreament with physical cash balance at office as mentioned below;

Particulars - | B ~ Amount (Rs ) |

Cash in hand 18,377

Bank ‘ 30,97 646
Total 31,16,023 |

31. There are no Cheques and Draft on hand as on Balance sheet date.

Other Current Assels

32. All current assets, loans and advances shown in the accounts as at 315 March, 2021 are
good and fully recoverable, unless olherwise stated therein. Further other current assets

comprises of prepaid insurance expenditure amounting to Rs. 18,27,018/- respectively.

Liabilities and Provisions

[T
Lo

Full provisions have been made in the Balance Sheet for all known liabilities of the Company,
due or accrued, as at 31 March, 2021 including all losses expected fo arise from events
which had occurred by that date, if any.

34. A payable due on account of goods purchased or services received in the normal course of
business are classified as trade payable.

Deferred Tax Assets
35 Deferred Tax Assets are recognised only to the extent that there is reasonable certainty that

sufficient fulure taxable income will be available to realise these assets. Al each Balance
Sheet date, the carrying amount of deferred tax assets is reviewed to reassure realization.

Tax Asset
38 FreCompany =S 7TDS Recetrable-amountrgte-Re Ith—as-ar-3sthlarcch; 2021, -
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Lease Accounting — Ind As 116

37. The company had taken a land on lease from Inox Wind Infrastruciure Secrvice Lid for 20
years commencing from November, 2018,

As pursuance to the new enacted Ind AS 116, applicable from reporting period commencing
from 1% April, 2019, the company has to account for such operating lease as Right to Use
assets in the books of account. :

Consequent to such Ind As 116, the company has recorded lease liability and corresponding
ROU asset by discounting lease rent o be paid over the lease term. For calculation, the
lease lerm has been considered for 25 years (being the useful life of Wind Project) because
of the renewal option in the agreement, along with the fact that the company is reasonably
certain to renew the lease atleast for such useful life of asset.

For the purpose of arriving at the present value of lease liability, for the purpose of
accounting, discounting rate of 9% has been considered being the incremental borrowing

rate of the company.

Further no adjustment of site restoration cost is considered for the purpose of arriving at the
value of lease liability, since the company is not expecting any material restoration cost.

The breakup of lease liability into current and non-current is give hereunder:

Particulars - o o Amount in Rs. "
‘Non-Current 7 5178084
Current - - 3,75,000 |

Revenue Recognition

38. Revenue is recognized, when control in relation to goods or services are transferred to
consumers and for which the Company expects to receive consideration for exchange of
those goods or services. Revenue is reduced for discount and other similar allowances.

Revenue from power supply are accounted for on the hasis of billings to consumer in
accordance with the Power Purchase Agreement. Revenue is recognised as per the

provisions of Ind As 115.
Contingent Liabilities
39. The Company, as at 31 March, 2021, does not have any contingent liabilities.

40. The company had given a guarantee during the year bul does not have any outstanding
outstanding guarantees as at any time during the year.
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Related Party Transactions

41.

All transactions entered by the Company with the related parties are in compliance with

sections 177 and 188 of the Act, where applicable and the details have been disclosed in the
Financial Statements as per Ind AS 24.

42.

requirement in Ind AS 24 issued by the Institute of Chartered Accountants of India.

The followings are the related parties and transactions with them in terms of disclosure

a) List of related parties and relationship:
Sr. !
No. Name of related party Relationship B
1. Inox Leasing and Finance Limited Ultimate Parent Company i
2, - Inox Wind lnfrastructure Services Limited Parent C.Qmpany ‘
3. Inox Wind Limited Group Campany under common
‘ 7 ”‘controi
4, Gujarat Fluorochemicals Limited Group Company under common
contral
5, Torrent Power Limited Enterprise  having  sigrificant
influence on the Company
6. - Sanjay Dalal M
7 Jayesh Desai
8. Sudhir Shah e Key Managerial Personnel
g Raghuveer Parakh
10. Shailendra Tandon -
by  Transactions with related parties during the period:
S Amount (in
No. | Nature of transaction Name of Party A o Rs.)
1, Interest on Excess Capital Advances Inox Wind Inirastructure 59,49 527
Services Limited ’
2. Loan Received Torrent Power Limited 18.70.00,00C
3 Loan Repaid Torrent Power Limited 19,00,00.00C
4, Interest on Loan Torrent Power Limited 13,01.59.28¢
5. Premium on Non Convertible Debentures | Torrent Power Limited 5,91,25,862
6. Shared Expenditure | Torrent Power Limited 28,47 1Bt
7. Rent paid Gujarat Fluarochernicals 156,57¢
Limited » )
8. Operations & Maintenance Expense inox Wind Infrastructure 28306 13:
Services Limited
o) Outstanding balances as at 31% March 2021
SrNo | Name of Related Party ) Outstanding Balance
1, Inox Wind Infrastructure Services Limited 2,36,49,541

WIND TWO RENERGY PRIVATE LIMITED, Registered Office Address: Survey No. 1837 & 1834,
At Moje Jetalpur, ABS Tower, Second Floor, Old Padra Road, Vadodara - 390 007, Gujarat, India*
e-mail: investors.iwl@inoxwind.com ; Contact No, : 0265-6198111; CIN: U40300GJ2017PTC 096960




WIND TWO F

INERGY P

IVATE LIMITED

Inox Wind Limited - | ~15,25,00,000

2.

3. Torrent Power Limited- NCD ‘ 1,10,17,70.587
4, | Torrent Power Limited- Loan 1,55,70,36,065
5. Torrent Power Limited- Shared Expenditure 7.00,863
6. Gujarat Fluorachemicals Limited 1,18,355

43. We confirm the completeness of the information provided regarding the identification of
related parties which is in accordance to Ind As 24.

Events Occurring after Balance Sheet Date

44, There have been no events subsequent to year-end which require adjustment of or
disclosure in the financial statements or Notes thereto.

45, Further with reference to the assessment pertaining to impact of COWVID-19 on financial
statement has been made as per Appendix-l enclosed and accordingly there are no
adjustment required to be made based on such assessment.

General

46.  The effects of uncorrected misstatements, if any, are immaterial, both individually and in the
aggregate, to the financial statements as a whole.

47, The Company being a Private Limited company, the provisions pertaining to managerial
remuneration as per the provisions of section 197 read with Schedule W to Companies Act

2013 is not applicable to the company.

48. No Directors of the Company are disqualified from being appointed as directors under
section 164(2) of the Companies Act, 2013.

49, There are no transactions relating to foreign exchange during the year,
50. There are no contributions made to any political party during the year.

51. The Company does not have any branch office as defined under section 2(14) of the
Companies Act, 2013 for the Financial Year 2020-21 and does not require any compliance in

relation to the same,

52.  There are no personal expenses charged to the revenue account except as permitted
contractually.

53. The Company has followed proper cut-off procedures for the purpose of the financial
statements for accruing income / expenditure.

54,  Company's Normal Operating cycle is of twelve months.
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All income from investments and all interest in respect of loans taken from banks / financial
institutions etc have been fully recorded for the purpose of the financial statements.

There are no material non-recurring / abnormal income / gain and expenditure / loss and
changes in accounting practices, other than those disclosed in the financial stalements.

Transactions of the Company which are represented merely by book entries are not
prejudicial to the interests of the Company.

There are no undisputed amounts remaining unpaid for over 8 months in case of any
statutory dues, Company is regular in depositing all the statutory dues as applicable.

We acknowledge our responsibility for the design and implementation of programs and
controls to prevent and detect fraud. We have no knowledge of any fraud or suspecied fraud
on or by the Company, noticed or reported during the year, affecting the Company involving
management; employees who have significant roles in internal control; or others where the
fraud could have a material effect on the financial statements. We have no knowledge of any
allegations of fraud or suspected fraud affecting the Company received in communications
from employees, former employees, analysts, regulators, short sellers, or others.

We are not aware of any violations or possible violations of laws or regulations the effect of
which should be considered for disclosure in the financial statements or as a basis for
recording a loss contingency. There have been no communications from regulatory agencies
concerning non-compliance with or deficiencies in financial reporting practices that could
have a material effect on the financial statements in the avent of non-compliance

No other claims in connection with litigation have been or are expected to be received excepl
provided for in pursuance of contingent liabilities,

Company has not entered into any non-cash transactions with directors or persons
connected with him as specified under section 192 of the Act.

The Company is not required lo be registered under section 45-1A of the Regerve Bank of
India Act, 1934,
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64, Financial statements and appended nates thereto, include all material disclosures necessary
for these accounts to show a true and fair view of the state of affairs and the results of
operations of the Company (including those related to prior period items, extra ordinary
items, changes in accounting policies or changes in accounting estimates) and disclosures
required to be made therein under the Companies Act, 2013/ respective Indian accounting
standards/ and are free of material misstatements, including omissions.

Thank You,

Yours truly,

Difector

Date; 05" May, 2021
Place: Ahmedabad
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INDEPENDENT AUDITOR'S REPORT

To the Members of
WIND TWO RENERGY PRIVATE LIMITED

Report on the Audit of the Standalone Ind AS Financial Statements
Opinion

We have audited the Standalone Ind AS Financial Statements of WIND TWO RENERGY
PRIVATE LIMITED ("the Company"), which comprise the balance sheet as at 31*March 2021,
and the Statement of Profit and Loss (Including Other Comprehensive Income), Statement of
Changes in Equity and Statement of Cash Flows for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies and other
explanatory information (hereinafter referred to as Standalone Ind AS Financial Statements).

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Standalone Ind AS Financial Statements give the information required by
the Companies Act, 2013 in the manner so required and give a frue and fair view in
conformity with the accounting principles generally accepted in India, of the state of affairs of
the Company as at March 31, 2021, and its loss, total comprehensive loss, changes in
equity and its cash flows for the year ended on that date,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financlal Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Responsibilities of Management and Those Charged with Governance forthe
Standalone Ind AS Financial Statements

The Companys Board of Directors is responsible for the matters stated insection 134(5) of
the Companies Act, 2013 ("the Act”) with respect to the preparation of these Standalone Ind
AS Financial Statemants that give a true and fair view of the financial position, financial
performance including other comprehensive income, changes in equity and cash flows of the
Company in accordance with the accounting principlesgenerally accepted in India, including
the accounting Standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting
ffauds and other irregularities: selection and application of appropriate accounting pnhc;es
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making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the financial statements that give a true and fair view
and are frae from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the
Company's ability to continue as a going concern, disclosing, asapplicable, matters refated
to going concern and using the going concern basisof accounting unless the Board of
Directors either intends to liquidate the Gompany or to cease operations, or has no realistic
alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial
reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Qur objectives are to obtain reasonahle assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can artse from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic. decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that issufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstaternent resuiting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order todesign audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible forexpressing our opinion on whether
the company has adequate internal financial controls -system in place and the
operating effectiveness of suchcontrols.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

s Conclude on the appropriateness of management’s use of the going concernbasis of
accounting and, based on the audit evidence obtained, whether a material uncertainty




exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of
ourauditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation,

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1.

As required by the Companies (Auditor's Report) Order, 2016 (“the Order"),issued by
the Central Goavernment of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the "Annexure A" a statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

b)  In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss, the Statement of Changes
in Equity and the Cash Flow Statement dealt with by this Report are in
agreement with the hooks of account.

d) In our opinion, the aforesaid Standalone Ind AS Financial Statements comply
withthe Accounting Standards specified under Section 133 of the Act, read
withRule 7 of the Companies (Accounts) Rules, 2014.

€)  On the basis of the written representations received from the directors as on 31%
March, 2021 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2021 from being appointed as adirector in terms- of
Section 164(2) of the Act. o
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f) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer
to our separate Report in “Annexure B".

g)  With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us:

I The Company does not have any pending litigations on its finangial
position in its standalone Ind AS financial statements,

i.  The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses,

iii. There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

FOR G.K.CHOKSI & CO.
{Firm Registration No. 101895W]
Chartered Accountanis

¥

C&w\s_t)
K. CHOKSI

artner
Mem. No. 31103

Place : Ahmedabad

Date : 05" May, 2021

UDIN : 21031103AAAAFY2740




Annexure - A to the Independent Auditors’ Report of even date on standalone ind AS
financial statements of WIND TWO RENERGY PRIVATE LIMITED

(iv)

v)

(vi)

(vii)

(vil

(a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of its fixed assets.

(b) The fixed assets have been physically verified by the management at reasonable
intervals having regard to size of company and nature of its assets. According to
information and explanation given to us, ho material discrepancies were noticed
on such verification.

(¢} The company does not have any immovable property and accordingly clause 3
(i)(c) of the order in not applicable on the company.,

According to information and explanation given to us, the company does not hold any
inventory during the year.

As per the information and explanations given to us, the Company has not granted any
loans, secured or unsecured, to companies, firms or other parties covered in the
Register maintained under Section 189 of the Companies Act, 2013.

In our opinion and according to the information and explanations given to us, the
Company has complied with the provisions of section 185 and 186 of the Act, wherever
applicable with respect to the joans, investments, guaraniees and securities.

According to information and explanations given to us, the Company has not accepted
any deposits as defined in The Companies (Acceptance of Deposits) Rules 2014,
Accordingly, the provisions of Clause 3(v) of the Order are not applicable to the
Company.

According to information and explanation given to us, the central government has not
prescribed maintenance of cost records under section 148(1) of the Companies Act,
2013 in respect of services carried out by the company.

(a) According to the information given to us, the Company is generally regular in

 depositing with ‘appropriate authorities undisputed statutory dues and Company

had no arrears of such outstanding statutory dues as at 31% March, 2021 for a
period more than six months from the date they became payable.

(b)  According to the information and explanations given to us, the company has no
disputed outstanding statutory dues as at 31% March, 2021.

According to the information and explanations given to us, the Company has not
defaulted in the repayment of loans and borrowings to financial institutions, banks,
government or dues to debenture holders during the year.




(ix)

x)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

A T . =
L Elhedne & Gp

The Company has not raised moneys by way of initial public offer or further public offer

- (including debt instruments) during the year. The company also does not have any

term loan during the year.

According to the information and explanations given to us, no fraud by company or any
fraud on the company by its officers and employees have been noted or reported
during the year.

Since the company is a private company, section 197 read with Schedule V to the
Company’s Act is not applicable to the company. Accordingly, the provision of Clause
3(xi) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, the
Company is not a nidhi company. Accordingly, paragraph 3(xii) of the Order is not
applicable.

According to the information and explanations given to us, the company is not falling
under ambit of provisions contained in section 177 of the Companies Act, 2013, the
relevant clause is not applicable. Further transactions with the related parties are in
compliance with section 188 of the Act and details of transactions have been disclosed
in the financial statements as required by the applicable accounting standards.

According to the information and explanations give to us, the Company has not made
any preferential allotment or private placement of shares or fully or partly convertible
debentures during the year.

According to the information and explanations given to us, the Company has not
entered into non-cash transactions with directors or persons connected with him.
Accordingly, paragraph 3(xv) of the Order is not applicable.

The Company is not required to be registered under section 45-IA of the Reserve Bank
of India Act 1934.

FOR G. K, CHOKSI & CO.
[Firm Registration No, 101885W]
Chartered Accountants

K. CHOKSI

Partner
Mem. No. 31103

Place : Ahmedabad e

Date : 05" May, 2021
UDIN : 21031103AAAAFY2740
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Annexure - B to the Independent Auditors’ Report of even date on the standalone Financial
Statements of WIND TWO RENERGY PRIVATE LIMITED.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of WIND TWO RENERGY
PRIVATE LIMITED (‘the Company”) as of 31%' March 2021 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financiaf
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India ('ICAF). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
ordery and efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controis over Financial Reporting (the “Guidance Note") and the
Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Qur audit
of internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgiment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
or efror,

We believe that the audit evidenca wa have obtained is sufficient and appropriate to provide a basis
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
cf:ampany‘s internal financial control over financial reporting includes those policies and procedures
that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company:;

(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 315 March 2021, based on the internal control over financial reporiing
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

FOR G. K. CHOKSI & CQ.
[Firm Regisiration No. 101895W]
Charterfed Accountants

. (L/Li/ L4 1
T K, CHOKSI Ef

Partner
Mem. No. 31103

RO

Place : Ahmedabad
Date : 05" May, 2021
UDIN : 21031103AAAAFY2740




WIND TWO RENERGY PRIVATE LIMITED

Balance shaet
as at 31st March, 2024

Assgets

Non-current assets

Properiy, plant and eguipmant
Right to uae anzel

Deferied tax assels (nat)
Non-current tax assats (net)

Current assals

Financial agsats
Trade receivablas
Cash and cash equivalenls
Logns

Other cisrrant asssts

Equity and liabilities
Equity

Equity share capital
Other equity

Liabilitias
Non-current liabllities
Financiaf liabilities
Bomawings
Other linanclal liabllities

Current Habilitles
Finandal Habititles
Trade payables

Total cutstanding dues of micro end small enterprises
Totsl cutslanding dues other than micro ard small entemrisas

Othar financial lishitities
Oiher curent Habifitles

Sae accompanying notes forniing pari of the standalane financlsl statements

In tarms of our report altachad

For G. K. Choksi & Co,
art Accountants

.

Parinks
tMembarship No.; 031103

Place:ngr o6~ 262 ‘
Dale: Aheevetobop of

istraticn Humbar; 101685\

Fa

Note

12
13

14
i5

18

17

As at

st March, 2024

{Amount in hundreds)

Az gt
Jist March, 2020

3.04,66,488.56 3,97,06,110.26

51,406.47 23.819.75

2,41,773.20 54,802,483

- 8321941

3,07,58,668.23 3,18,42,952,25
2,05,058.88 5,31 046.09

31,160.23 22,760.75

800.00 -

_ 18,270.18 12,862.15
2,55,285,29 5,66,600.89

3,10,14,957.53

3,24,00,622 14

32,51,000,00

{6,92,403.07)

32,$1,000.00
{1,51,150.60)

25,58,596.95

30,99,349.40

Jayesh Desai

2,85,80,066.52 1,78,23,952.17
§1,760.64 23,714.01
2,66,39,827.16 1.73,47 688.18
37,949.1¢ 8,741.44
17,40,132.62 1,13.71,862.47
38,451.68 §1.502.85
/18,16,533,44 1,14,82,108.58
3,10,14,967.53 3,24,00,622,14

f.’

ang‘an babalf of the Beard of Direclars

TRERE ™

rishalla Shah

Chatman  Chlef Execuliva Dfficer

DN 02295309

3 ¥

B
Mﬁus hi Parikh

Chief Finanstal Officer

Placa:
Date:
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Maitry Doshi

Company Secrelary
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WIND TWO RENERGY PRIVATE LRAMITED

Statement of Profit and Loss
For the year ended 318t March, 2021

Note

ingame

Revenus from operaticns 19
Ol Income 20
Tatal thcoma

Expenses

Employes banefits expense 2
Finants eosts 22
Dapreciakion and amertizatlon expense 23
Other expenses 24
Total expenses

Profit / (Loss) before tax

Tax expanses 25
Currant tax

Defered tax

Short / {excess} prevision of eurrent ¥ax for earlier years

Profit/ (Loss} for the year

Other comprahensiva income

Total comprehensive income for the year
Baslc and diuted eamings per share of fage value of Re.10 each {in Rs.) 29

Sea sccompanying notes forming part of the standatone tinanclzl statements

{(wamzzunt in bundrads)

Yaar ended Year ended
3ist Mareh, 2021 315t March, 2020
28,60,564,34 6,11,045,99
5949522 18.08,481.14
30,20,059.53 24,20,62810
28,401.95 23,542 83
20,65,588.27 15,33,120.48
12,41,845.08 8,14,341.80
4,04,446,06 1,06,174.81
37,43,282.37 25,77,179.82
(7,23,222.84) {1,46,651.72}
{1,83,884.00) {40,213.43)
. 426,88
(1,83,884.80) (38,785.74)
(6,39,337.94) (1,16,854,98)
(5,39,337.94) {1,16,869.96)
{1.66} {0.36)

In terms of our report sltached

For @, K, Choksl & Co.
Chartered Azcountanis
Flrm Reglatratian Number : 101805W

& *
Rayit K. Choksi
tembarstip Mo, (37103

Placa: ﬂ‘q ™e JQL:adI
Date D5 fpg | 202

Fok and | betall of the Board of Directers

TREW™
wsh Desai % Shah

Chabman  Chisl Bxeculive Officer
DiN: DR2D5308

¥ )\%W\“’}/

Manushi Parikh Maitry Doshi

Chisf Finandial OHicar Company Secralary




WIND TWO RENERGY PRIVATE LIMITED

Statement of changes in equity for the year ended 31st March, 2021

A. Equity share capital [Refer Note 12]

Balance as at 31st March, 2019
Share capital issued during the year
Balance as at 31st March, 2020
Share capital issued during the year
Balance as at 31st March, 2024

B. Other equity [Refer Note 13]

Balance as at 315t March, 2019

Profit/ {Loss} for the year

Share Issue Expense, net of Income tax

Other comprehensive incoma for the year, net of Income tax
Tatal comprehensive incoma for the year

Balance as at 318t March, 2020

Profit/ (Loss) for the year

Share lssue Expense, net of incoma tax

Otiier comprehensive income for the yaar, nel of incorme tax
Total comprehensiva incoma for the year

Balance as at 31st March, 2021

{Amouat in hundreds)
32,61,000.00

32,51,000.00

; 32,51,000.00

{(Amecunt in hundreds)

Reserves and'surplus
Retainad earnings

(31,362.40)

{1,16,864.98)
(2,923.22)

(1,19,788.20)

(1,51,150.60)

(5,39,337.94)
{1,614.53)

(5.41,252,47)

__{8,92,403.07)

In terms of our repont altachad

For G, K. Choksi & Co.
Charidrad Accountants
Firm Reagistration Numbaer ; 101895W

¥

Oheug

Choksl

Partner
tMembership No.: 031103

Place: i}y mechibac!
Date! (G- o0&t 202)

For nd on behalf of the Board of Direclors

ow TR

gt

Jg 8h Desai rizhalla Shah
y Chaimnan Chief Executive Officer
xuy o r;& s, DIN: 02295308 .
Y (,l) .
\AY e MQ&“”
ol
j ,;v Manushl Parikh Maitry Doshi

ef Financial Ofﬁcer Company Secretary




WIND TWO RENERGY PRIVATE LIMITED
Caah Aow statament
For the year ended 31at March, 2001

‘faar gndad

{Arnmund I ruendreds)

Huote Year endad
34t March, 2021 336t March, 2020
Cash flow from operating actlvities .
piet Profit{Loss) bafore 18x {7,23.222.84) {1,58,851.72)
Adjustments for: ) .
Dapreciation and amortizalion expenze 23 12,41,848,08 5,14,341.88
Finance cosls 22 20,68,588.27 15,33,1204%8
In’eteJ Ericorme 20 (59,485.22) o
Profil an saks of invostments (n mutual funds 20 - {2.318.81)
Opsrating profit{ {ioss) befare werking capital alianges 25,27,118.30 237,68,452.05
Mavement inworking capiial: .
Adjustiena for decsense / incresse) In operaling assets: o ) )
’ Trade recefvablas ) ' 3,25,989.11 {5,31,046.55)
Shad-lefm tans (dopasit) {60900 £,125.00
Other currest assats {5,408,03) (V2,458 54)
Racéivabls of Liguldeted Damagis 20 B {18,07,182.50)
Adtjustments for Incresse / (dewraasa) In aperating ligbiktiza: -
Trade payatias 28,207.72 (3,191.13)
Ot rew-itrrent fnencial Eabiities 2,092.44 o
Othar cutrerd ablkties ({3,059.99) A??,QBB.SZ
Cash generatad from/! {usad) In oparations 13574555 ‘,M 263,20
Taxes paid . - {863,163.45)
Nat cash flow from! (usad) In operating activitles 28,35,74b.56 ¢1.04 428.74)
Cash flaw fram investing activities 4
Payments for propory, piant and equipmant & cagital woa--prograss {41,77,526.29} {65,20,678,12)
Purchuisessals of eument investrants (net) - 3,55,860.85
Profit on sale of currant Investmant received . 553235
Net cash genaraled from / {used) In investing activities (31,77,526.29] (51,55,809 31}
cash flow from financing activities ’ »
Preceads from long-tem Baroings (18,70,000.00 1,53.07,200.00
Repayment of lorg- AT Baerowngs {19,00,000.00) ) -
Repaymeént of short-lemm bomoednigs - {83,00,000.00)
Payient of Lessa Lisbidtias {7.500.00} -
Finance costs pald ‘ {18,12,315.78) ¥3,15,658.48)
Net cash generated from { (used) in finanging activites {16,485319.78) 56 B7 14352
Net (decrease] f Increass in cash and cash equivalents 8,588,48 §5,74.092.43)
Cash sid eash equwalems a5 at baginning of tho year 22,780,765 586853147
Cash and csals aguivalents as atend of the war M,180.23 22.760.75
Sgo accompanying aeles forming pan of the financlal statements
Footnotes: .
. {Antee dn hundreds)
HNota As at As at
31et March, 2021 31st Warch, 2020
1 Cash and cash equivalents as al ead of the your 2
Balances with banks
Salanes In eurrent accaunts 30,876.46 22 571.68
Cash on hand 13477 188,77
31,180.23 22.760.75

2 Tha Cash Flow Stalemgnt has been prapared under tie Trdirect Method' set out i (rdizn Acliﬁ:mi.{r";;’&}andar‘dﬁ {ind ASY- 7 “Statement

of Cash Flows”.

13

fn tarms of our repea etiachsd

For 6. K. Ghoksl & Co.
riarad ﬁmumema
inm Reglsication Numbsr | 101695W

[3

Hemberzhip Mo 031103
Plsce: fi Home o ab act
Date: NG -5 202 )

)
Far 1d

2

bahalt of tha Board: of Direslors:

)
YR
Jayesh Desal ’%‘

Chaman
THN: (2285308

-

Mayushi Parih

¥ Cvef Flancial Offices

Trishalla Shah
Chiof Exenitive Officer

Maltry Doshl
Company Semetany




Wind Two Renergy Private Limited
Notes to the financial statements for the year ended 31% March, 2021

Note 1. General Information

gg?n ggmpgnyrig n?oﬁhdoltl)y c;wnec\i/\?ugs[id;ary n?f ltnox \g’ind lnfraLstructura Services Limited. The
Sompany ‘ y Inox Wind Infrastructure Services Limited f d for i ‘
of setting up gGM\N wind power plant at Dayapar, Gujarat. ormed for the pufpose

The Company is a private company domiciled in India and is incorporated under the

orgg\l/tcg?n?oé the C?\Imp?gg_\;, 3%1833%‘3%&336 me'dlia' Th: registered office of the Company is
ated at : Survey No. 18: . oje Jetalpur, ABS Tower, Sec s F

Road, Vadodara, Gujarat-380007. : » er, Second Floor, Old Padra

Note 2. New standards and interpretations adopted by Company

The Company has applied the following amendment to Ind AS for the first time for Its annual
reporting period commencing 1st April, 2020;

i Ind AS - 1 and Ind AS — 8, Definition of Material
ii) Ind AS -103, Definition of a Business
i) Ind AS-116, COVID-19 related concessions

The other amendments did not have any impact on the amounts recognised In prior periods
and are not expected to significantly affect the current or future periods, ’

Note 3. Significant accounting policies
3.1 Basis of preparation:
a) Compliance with Ind AS

The financial statements are in compliance, in all material aspects, with Indian Accounting
Standards (Ind AS) notified under Section 133 of the Companias Act, 2013 (the Act) read
with the [Companies (Indian Accounting Standards) Rules, 2015] and other relevant
provisions of the Act and rules made thereunder.

As prescribed by the Ind AS, if the particular Ind AS is not in conformity with the applicable
laws, the provisions of the said law shall prevail and financial statements shall be prepared in
conformity with such laws. Consequently, the Company has applied this norm while
praparing the financial statements.

b) Historical cost convention

The financial statements have been prepared on an accrual basis under the historical cost
canvention except for following which have been measured at fair value:

« Certain financial assets and liabilities (including derivative instruments) which have been
measured at fair value.

All assets and liabilities have been classified as current or non-current as per the Company's
normal operating cycle and other criteria set out in the Schedule |Il (Division II) to the
Companies Act, 2013,

: W ﬁ
i
;
i’ L
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Wind Two Renergy Private Limited
Notes to the financial statements for the year ended 31° March, 2021

3.2 Property, ptant and equipment:
Tangible fixed assets:-

Freehold land is carried at historical cost. All other items of property, plant and equipment
held for use in the production or supply of goods or services; or for administrative purposes,
are stated In the balance sheet at cost less accumulated depreciation and accurmulated
impairment losses.

Gapital work in progress in the course of construction for production, supply or administrative
purposes is carried at cost, less any recognised Impairment loss. Cost includes purchase
price, taxes and duties, and other directly attributable costs incurred upto the date the asset
is ready for its intended use. Such property, plant and equipment are classified to the
appropriate categories when completed and ready for intended use.

Subsequent cost are included in the asset's carrying amount or recognised as a separate
asset, as appropriate, only when it is probable that future economic benefits associated with
the itemn will flow to the Company and the cost of the item can be measured reliably.
Subsequent costs relating to day to day servicing of the item are not recognised in the
carrying amount of an item of property, plant and equipment; rather, these costs are
recognised in profit or loss as incurred.

An item of property, plant and equipment is derecognised upon disposal or when no future
economic benefits are expected to arise from the continued use of the asset. Any gain or
loss ‘arising on the disposal or retirement of an item of property, plant and eguipment is .
determined as the difference hetween the sales proceeds and the carrying amount of the
asset and is recognised in profit or loss.

Depreciation methods, estimated useful lives and residual value

Depreciation commences when the assets are ready for their intended use. Depreciation for
the year is provided on additions / deductions of the assets during the period from / up to the
month in which the asset is added / deducted. Depreciation on tangible assets which are
governed as per the provisions of Part B of Schedule Il of the Companies Act, 2013 is
provided on straight line using the depreciation rates, the methodology and residual value
as notified by the respective regulatory bodies in accordance with the Electricity Act, 2003.

The estimated useful life, residual values and depreciation method are reviewed at the end
of each reporﬁng period, with the effect of any changes in estimate being accounted for on a
prospective basis.

The depreciation rates of property, plant and equipment are as follows:

Rate of
Class of assets depreciation
Plant and machinery 3.8%
Computer and printer 31.67%




Wind Two Renergy Private Limited
Notes to the financial statements for the year ended 31* March, 2021

3.3

Impairment of tangible assets:

Tangib!e assets are reviewed for impairment losses whenever events or changes in
pzrcumstances indicate that-the carrying amaunt may not be recoverable. An impairment loss
is recognized for the amount by which the carrying amount of the assels exceeds ils
recoverable amount, which is the higher of an asset's net selling price and value in use,
Value in use is the present value of the future cash flows expected to be derived from an
asset or cash-generating unit. An impairment loss is recognised immediately in profit or loss.

For the purposes of assessing impairment, -assets are grouped at the lowest levels for which
there are separately identifiable cash inflows which are largely independent of the cash
inflows from other assets or groups of assets (cash-generating units). Non-financial assets
other than goodwill that suffered an impairment are reviewed for possible reversal of the
impairment at the end of each reporting period.

3.4 Borrowing Costs:

3.5

Borrowing costs that are directly attributable to the acquisition and construction of qualifying
assets, which are assets that necessarlly take a substantial period of time to get ready for
their intended use, such as new projects and / or specific assets created in the existing
business, aré capitalized up to the date of completion and ready for their intended use.

Income earned on the temporary investment of specific barrowings pending their expenditure
on qualifying assets is deducted from the borrowing costs eligible for capitalisation.

Other borrowing costs are charged to the statement of profit and loss in the period of their
accrual,

Cash and cash equivalents:

For the purpose of presentation in the statement of cash flows, cash and cash equivalents
includes cash on hand, balances with banks and other short-term, highly liquid investments
with original maturities of three months or less that are readily convertible to known amounts
of cash and which are subject to an insignificant risk of changes in value. Bank overdrafts
are shown within borrowings in current liabilities in the balance sheet,

3.6 Revenue recognition:

Revenue is recognized, when control in relation to goods or services are transferred to
consumers and for which the Company expects to receive consideration for exchange of
those goods or services. Revenus is reduced for discount and other similar allowances.

() Revenue from power supply are accounted for on the basis of billings to consumer in
accordance with the Power Purchase Agreement.

3.7 Taxation:

Income tax expense represents the sum of the tax currently payable and deferred tax.
Current Tax:

The tax currently payable is based on taxable income for the year in accordance with the
provisions of the Income Tax Act, 1961. Taxable profit differs from ‘profit before tax’ as

P




Wind Two Renergy Private Limited N
Notes to the financial statements for the year ended 31 March, 2021

3.8

reported in the staterent of profit and loss because of items of income or expenses that are
taxable or deductible in other years and items that are never-taxable or deducnbie.
Management periodically evaluates positions taken in the tax retumg with respeqt to
situations for which applicable tax regulations are subject to interprgtatnon‘ and considers
whether it is probable that a taxation authority will accept an gncertam tax treatment. The
Company measures its tax balances either based on the most likely amount or the expected
value, depending on which method provides a better prediction of the resolution of the

uncertainty.

Advance taxes and provisions for current income taxes are cffs(_at when there is a legally
enforceable right to offset and balance arises with same tax authority.

Deferred Tax:

Deferred tax is recognised on temporary differences between the carrying amounts of assels
and liabilities in the financial statements and the corresponding tax bases wsed in the
compuitation of taxable profit, Deferred tax liabilities are generally recognised for all taxable
temporary differences.

Deferred tax assets are generally recognised for all deductible temporary differences,
unused tax losses and unused tax credits to the extent that it is probable that taxable profits
will be available against which those deductible temporary differences can be utilised.

The. carrying amount of deferred tax assets is reviewed at the-end of each reporting period
and redyced to the extent that it is no longer probable that sufficient taxable profits will be
available to allow all or part of the asset to be recovered.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in
the period in which the liability is settled or the asset realised, based on tax rates (and tax
laws) that have been enacted or substantively enacted by the end of the reporting period.

The meastirement of deferred tax liabllitles and assets reflects the tax consequences that
would follow from the manner in which the Gompany expects, at the end of the reporting
period, to recover or settle the carrying amount of its assets and liabilities.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset
current tax assets and liabllities and when the deferred tax balances relate to the same
taxation authority.

Deferred tax is recognised in profit or loss, except to the extent that it relates to items
recognised in other comprehensive incame of directly in equity.

Earnings per share:

Basic earnings per share (EPS) is computed by dividing the profit / (loss) by the weighted
average number of equity shares outstanding during the year.

Diluted EPS is computed by adjusting the figures used in the determination of basic EPS to
take into account:

- After tax effect of interest and other financing costs associated with dilutive potential
equity shares,
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- The weighted average number of additional equity shares that would have been
outstanding assuming the conversion of all dilutive potential equity shares.

3.9 Provisions, contingent liabilitles and contingent assets:
Provisions:
A provision is recognized when the Company has a present obligation as a result of past

events and it is probable that an outflow of resources will be required to settle the obligation
in respect of which a reliable estimate can be made,

The amount recognised as a provision is the best estimate of the consideration required to
setile the present obligation at the end of the reporting period, takmg into account the risks
and uncertainties surrounding the obligation. When a provision is measured using the cash
flows estimated to setile the present obligation, its carrying amount is the present value of
those cash flows (when the effect of the time value of money is material).

Contingent Hability:

A possible obligation that arises from past events and the existence of which will be
confirmed only by the occurrence or non-occurrence of one or more uncertain future evenis
not wholly within the control of the enterprise are disclosed as Contingent liability and not
provided for, Such liability is not disclosed if the possibility of outflow of resources is remote.
Cantingent assets:

A contingent asset is a possible asset that arises from past events and whose existence will

be confirmed only by the occurrence or non-occurrence of one or more uncertain future
events not wholly within the control of the Company.

Contingent assets are not recognised but disclosed only when an inflow of sconomic
benefits is probable.

3.10 Financial instruments:
Financial assets
i) Classification of financlal assets (including debt instruments)
The Company classifies its financial assets in the following measurement categories:

« those ta be measured subsequently at fair value (either through other comprehensive
income, or through profit or loss), and

» those measured at amortised cost,

The classification depends on the entity’s business model for managing the financial assets
and the contractual terms of the cash flows.
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ii} Initial measurement

Financial assets are initially measured at fair value. Transaction costs that are directly
attributable to the acquisition (other than financial assets at-fair value through profit or loss)
are added to the fair value of the financial assets, as appropriate, on initial recognition.
Transaction costs that are directly attributable to the acquisition or issue of financial assets at
fair value through profit or loss are recognised immadiately in profit or loss.

iil) Subsequent measurement

Debt instruments

There are three measurement categories into which the debt instruments can be classified:
» Amortised cost:

Assets that are held for collection of contractual cash flows where those cash flows
rapresent solely payments of principal and interest are measured at amortised cost. A gain
or loss on a debt investment that is subsequently measured at amortised cost and is not
part of a hedging relationship is recognised in profit or loss when the asset is derecognised
or impaired. Interest income from these financial assets is included in finance income using
the effective interast rate method.

» Fair value through other comprehensive income (‘FVOC:I):

Assets that are held for collection of contractual cash flows and for selling the financial
assets, where the assets' cash flows represent solely payments of principal and interest,
are measured at fair value through other comprehensive income (FVOCI). Maovements in
the carrying amount are taken through OCI, except for the recagnition of impairment gains
or losses, interest revenue and foreign exchange gains and losses which are recognised in
profit and loss. When the financial asset is derecognised, the cumulative gain or loss
previously recognised in OCI is reclassified from equity to profit or loss and recoghised in
other gains/ (losses). Interest income from these financial assets is included in other
income using the effective interest rate method, Foreign exchange gains and losses are
presented in other gains and losses and impairment expenses in other expenses.

« Fair value through profit or loss:

Assets that do not meet the criteria for amortised cost or FVOCI are measured at fair value
through profit.or loss. A gain or loss on a debt investment that is subsequently measured at
fair value through profit or loss and is not part of a hedging rélationship is recognised if
prafit or loss and presented net in the statement of profit and loss within other
gains/(losses) in the period in which it arises. Net Gains / (Losses) from these financial
assets is included in other income,

iv) Impairment of financial assets

The Company assesses on-a forward looking basis the expected credit losses associated
with it's. financial assets carried at amortisad cost. The impairment methodology applied
depends on whether there has been a significant increase in credit risk. \

For frade receivables or any contractual right to receive cash or ancther financial asset that
result from transaclions that are within the scope of Ind AS 115 enly, the Campany follows

ot s
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‘'simplified approach’ for recognifion of impairment loss and always measures the loss
allowance at an amount equal to lifetime expected credit losses.

Further, for the gurpose of measuring lifetime expected credit loss allowance for trade
receivables, the Compary has used a practical expedient as permitted under Ind AS 108.
This expected credit loss allowance is computed based on historical creditloss experience.

v) Derecognition of financial assets

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar
fi%ancral assets) Is primarily derecognised (i.e. removed from the Company's %alance shest)
when;

- The rights to receive cash flows from the asset have expired, or
- The Company has transferred its rights to receive cash flows from the asset

When the entity has transferred an asset, the Company evaluates whether it has transferrad
substantially all risks and rewards of ownership of the financial asset. In such cases, the
financial asset is derecognised, Where the entily has not transferred substantially all risks
and rewards of ownership of the financial asset, the financial asset is not derecognised.

Where the enlity has neither transferred a financial asset nor retains substantially all risks
and rewards of ownership of financial asset, the financial asset is derecognised if the
Company has not retained control over the financial asset. Where the Company retains
control of the financial asset, the asset is continued to be recognised to the extent of
continuing involvement in the financial asset.

vi) Income recognition
* Interest income

Interest income on financial assets at amortised cost is calculated using the effective interest
method is recognised in the statement of profit and loss as pant of other ingome.

* Dividend

Dividend is accounted when the right to receive payment is established.

Financials liabilities:

The Company's financial liabilities include frade and other payables, loans and borfowings,
|) Classification

The Company's financial liabilities, except for financial liabilities at fair value through profit or
loss, are measured at amortized cost.

it} Initial measurement

Financial liabilities are initially measured at fair value. Transaction costs that are directly
attributable to the issue of financial liabilities are deducted from the fair value of the financlal
liabilities, as appropriate, on initial recognition.
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iii) Subsequent measurement

Financial liabilities subsequently measured at amortised cost using the Effective Interest
Rate method.

The Effective Interest Rate Method (EIR) is a method of caleulating the amortised cost of a
financial liability and of allocating interest expense over the relevant period. The effective
interest rate is the rate that exactly discounts estimated future cash payments (inciuding
iransaction costs and. other premiums or discounts) through the expected life of the financial
liability.

iv) Derecognition of financial liabilities

The Company derecognises financial liabilities when, and only when, the Company's
obligations are discharged, cancelled or waived off or have expired. An exchange between
the Company and the lender of debt instruments with substantially different terms is
accounted for as an extinguishment of the original financial liability and the recognition of a
new financial liability. The difference between the carrying amount of the financial liability
derecognised and the consideration paid and payable is recognised in profit or loss.

3.11 Contributed equity:

An equity instrument is any contract that, evidences a residual interest in the assets of an
entity after deducting all of its liabilities. Transaction costs of an equity transaction shall be
accounted for in other equity.

3.12 L.eases!:

Company as a lessee:

Leases are recognised as a right-of-use asset and a corresponding liability at the date at
which the leased asset is available for use by the Company. Confracts may contain both
lease and non-lease components,

L.ease liabilities:

Assets and liabilities arising from a lease are initially measured on a present value basls.
Lease liabilities include the net present value of the lease payments.

The lease payments include fixed payments (including in substance fixed payments) less
any lease incentives receivable, variable lease payments that depend on an index or a rate
and amounts expetted to be paid under residual value guarantees. The lease payments also
include the exercise price of a purchase option reasonably certain to be exercised by the
Company and payments of penalties for terminating the lease, if the lease term reflects the
Company exercising the option to terminate. Variable lease payments that do not depend on
an index or a rate are recognised as expenses in the period in which the event or condition
that triggers the payment occurs. Lease payments to be made under reasonably certain
extension options are also included in the measurement of the liability.

The lease payments are discounted using the lessee's increfnental borrowing rate. Lease
payments are allocated between principal and finance cost. The finance cost is charged to
profit or loss over the lease period g0 as 1o produce a constant periodic rate of interest on
the remaining balance of the liability for each period.
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Right to use of assets;

Right-of-use assets are measured at cost comprising the amount of the initial measurement
of lease liability and lease payments made before the commencement date.

Right-of-use assets are depreciated over the lease term on a straight-line basis. Right-of-use
assets are measured at cost, less any accumulated depreciation and impairment losses, and
adjusted for any remeasurement of lease liabilities, The cost of right-of-use assets includes
the amount of lease liabilities recognised, and lease payments made at or before the
commencement date less any lease incentives received

Right to use assets are depreciated over the asset's lease term on a straight line basis,

Short term leases and leases of low value assets:

Payments associated with short-term leases of equipment and all leases of low-value assets
are recognised on a straight-line basis as an expense in profit or loss. Short-term leases are
leases with a lease term of 12 months or less. Low-value assets comprise small items of
office equipment including IT equipment.

3.13 Amount presented and rounding off:

All amounts disclosed in the financial statements and notes have been rounded off to the nearest
hundreds with two decimals as per the requirement of Schedule Il of the Companies Act; 2013,
unless otherwise stated.”

Note 4 : Critical accounting judgements and key sources of estimation uncertainty

In the course of applying the policies outlined in all notes under note 3 above, the management
of the Company is required to make judgements, estimates and assumptions about the carrying
amount of assets and liabilities that are not readily apparent from other sources. The estimates
and associated assumptions are based on historical experience and other factors that are
considered to be relevant. Actual results may differ from these estimates.

Such estimates and associated assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognised in the period in which the estimate is revised if the revision
affects only that period, or in the period. of the revision and future pérod, if the revision affects
current and future periods,

Key source of estimation of uncertainty at the date of financial statements, which may cause
material adjustment to the carrying amount of assets and liabifities within the next financial year,
is in respect of recognition of deferred tax assets and liabilities (refer note 25).
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MNote 7 : Non- current tax assets

TDS Receivable

{Amount i hundeeds)

As at As at
31st March, 2021 31st March, 2020
. 53,219.41

-  53.219.41
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Mote - 8 : Trade recaivables

Trads recejvables
Secured - Considared good
Unsecured - Considered good
= Considered doubt{ul
Less: Allowance for bad and doubtful debts
Faatnotes:

1 Refer nate 31 for credit risk ralated disclosures,

Note - 9 ; Cash and cash equivalents

Balancas with hanks
Balance in cumrent accounts

Cash on hand -

Note - 10 : Current loans

Unsecurad (considored good untess statad othamase)

Securlly Deposits

Note - 11 : Other current assats
Unsecured (consitzred good unless stated otharvdse)

Advances for goods and servicas
Prepaid expenses

As at
31st March, 2021

2,05,058.88

{Amount in hundreds)
As at
st March, 2020

5,31,046.99

2,05,058.88 © 5,31,048.99
2,05,058.88 £,.31,046.08
{Amount in hundreds)

As at As al

31st March, 2021

st March, 2020

30,976.46 22.4871.98
183.77 188.77
31,160.23 22 760.75
{Amount in hundreds)

As at Az at

31st March, 2021

31st March, 2020

800.00 -
800.00 -
{Amount in hundrads)
As at As at

31st March, 2021

3tst March, 2020

. 92.15
18,270,18 12,770.00
18,270.18 12.862.15
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Wots - 12 ; Equity share capltal
{amaount in hundreds)

As at As al
sy March, 2021 31st darch, 2020
Authorised
3,80,00,000 (3,80,00,000 as &t 31sl March, 2020} equily shares of Rs10/- each 38,00,000.00 38,00,000.00
‘ 38,00,000.00 38.00,000.00
{zsued, suhseribed and pald up
3,25,10,000 (3.25,10.000 as a1 31si March, 2020) equity shares of Rs. 10/ each 32,51,000.00 32,51,0600.00
32,51,000.00 32,51,600.00
1 Reconcilistion of the shares outstanding at the begirming and at the end of the reporiing year:
No. of shares No. of shares
As &l Az at
315t March, 2021 31st March, 2020
Al the beginning of the year 3,25.10,000 3,25,10,000
{zsued during the year - -
Qutstanding at the end of the yaar 3,25,10,000 3,25,10,000

2 3.25,10,000 (3,25,10,000 as at 3151 March, 2020} squity shares of Rs.10 each fully paid up are held by the Parent Company - Inox Wind
Infrastructure Services Limited jointly with nominges. '

3 Tems / Righis attached o equity shares :

The Company has onfy oné class of equity shares having par value of Rs.10 per share. Each holder of equily shares is entilled to one
vote per share. The Company declares and pays: dividends in Indian rupees.The dividend,if any, proposed by the Boaed of Diraclors s
subject to the approval of the shareholders in the ensuing Annual General Meeting, excapt in case of interim dividend,

in The avent of iquidation of the Company, the holders of equity shares will be entitled to receive remaining asseis of the Company, after
distribution of preferential amounts, The dist\r’ibulian will be In proporion to the number of equity sheres held by the shareholders,

4 Dalails of shareholdars holding mare than §% shares in the Company :

Mama of the Shareholder As at Ag al .
Ist March, 2621 31st March, 2020
Mo, of shares % holding Mo. of shares % holding
Inox Wind Infrastructure Sarvices 3,25,10,000 100% 3,26,10,000 100%
Lirlted (Holding Company)

{Jointly vt nomineas)
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Note - 13 : Other equity
{Amount in hurdseds)

As at As at
315t March, 2021 315t March, 2020
Reserves and surplus
Retained earnings (6,92,403.07) (1.51,150.60)
{6,92,403,07) {1,51,160,60)

Foolnoltes:
1 Relginad eamings:
The same reflects the profit / (jose) of the company eamed (i data net of appreprialions. The amount that ean be distritiuled by the

Company as dividerds lo ifs equily shareholders Is determined based on the bslance in this reserve, afier cangidering the
requirements of the Companies Act, 2013,
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Nota - 14 ¢ Nen-surrsnt borrowings
{Amaunt In hundrads)

As at . Az at
Iist March, 2021 315k Marchy, 2020
Sacured loans « 4l amgitised cost )
Redeemiande, unlistad non convertble debenturas 1.40,47,706.87 #3,38,552.70
Unsecured loans - at amoriised cost o
Loans from related pares {Refar Nots 30] 8 1,66,70,360.65 1,57,08.355.47
Y sg_pesvsz 1.78,23,85247

4 Lagn taven from {oment Does Lifited al 5estng e of freeresl of B0

Al 1 fusndreds)

As st Asal
) 315t Mareh, 2024 31si March, 2020
Currant maturities
Securad loans - st smoriized cost
Redeanmable, uniisted non convortble debentires - 83,42,738.93
Ameunt disciostd undel tha head ‘Other current financlal iahilities {Refar Note 17) B 4B3%,472,73B,53)

Footnotas:
1 Hatire of zacunty '

The debantures have subordinala par paesu chargo over projedt 355813, subardmnale b tha eharga hald by other project landers.
4 The future andual repaymtent ckiigations on princips) amount for the abovs secored long-tsmi boagwinag 2 a8 undar-,

{fncurat in bundréds)

Financial yaar Non Convertitile Rederption
Debentures Premium

[Faza Valua}
2022-2023 ¥2,76,000,00 28,16,400.00
2023-2024 17.24,600.00 7.47,5800.00

Dunng the curent ragoring year, Rs 5,59,260.64 hundreds (Rs 7,30,125.37 hundyads as at 31zt Mareh, 2040} provided as redempyon
remium usthg eifective interest rate mathod on face value of non-converible debaaturcs of R 90,70,000.00 hundreds (Rs £0,70,000.00
hundreds as &t 31st March, 2020).

3 Loan from T Power Limdled | repayable fromy 2 years of Commercial Operations Dats e C5th July 24116 Brid as par available
surplus fung in ona or more franches as mulually decided with the fender. Thi, LaTigRay doas ol antidipste e paymen of foan in FY 2021
22 and tersfore ths same has been classiied a3 long lemm.

4 Tha tenure of tha Mon Cenvartible Debenturés issied hos been extendad by 2 years durlig the year.
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Hota - 15 : Other non-current financlal Habilities

Lease Liability

{Amount in hundrads)

As at As at
J1st March, 2021 3tst March, 2020
51,760.64 23.714.09

_ 51,760.64 23.714.01
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Note - 16 1 Gurrent trade payables

Trade payables for goods and services
Total outstanding dues of micro and small enterprises
Total nutstanding dues other than micro and small enterprises

Note - 17 : Other current financial Habliities

Current maturifies of long-term debt {Refer note 14)
Payables an purchase of proparly, plant and equipment
Leasa Liability

Nota - 18 : Other current llabllitios

Statutory dues

As at
A1st March, 2021

{Amaunt in hundreds)
As at
-31si March, 2020

37,949.16 B, 741.44
37,849.16~ 8,741.44
(Amount in hundreds)

As at As at

3ist March, 2021

3ist March, 2020

- 834273883

17,38,382.62 30,26 62354
3,750.00 2,500,00
17,40,132.562 1,33.71,852.47
(Amount in hundeads)

As at Ag st

3ist March, 2021 Jist March, 2020
38,451.66 81,502,65
38,451,866 81,502.85
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Note - 18 : Revanue from contract with customars

Revenue from power supply

Less: Discount for prompt payment of bills

Note - 20 : Other Incomae

laterest lncome from financial assels at amortised cost
Othars

Liguidated Damages
Profit on sale of investments in mutual funds

(Amouni in hundreds)

Year ended Year erdad
31st March, 2021 Aist Mareh, 2020
30,268,324.27 6,11,046.90
30,26,324,27 6,11,046.94
65,759.98 -
24,80,564.31 6,11,048.99
298056431 6,11.046.68_
{Amount & hundreds)
Year ended Year andad
3st March, 2021 JistMarch, 2020
59,495,922 -
53,485,22

13,07,162.50
2,3158.64

59,495,232

18,09,481.11
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Hote - 24 ; Employoe henefits expanse

Satarles, wages and bonus
Contribution lp pravident and other funds

Mote - 22 : Finance cosls

Interest axpanse for financial liabiliies nat classified as fair
value through profit or loss
Mon convertible dabentures
Lease Liability
Others
Oihier barrowing cosis

Note - 23 : Dopraclation and amartization expense

Deprécialion expense on propety, plant and equipment
Amorlization expense on right of use asset {Land}

Note - 24 : Other expenses

Rent and bire charges
Repairs o
Plant and machinary
Otharg

Ingurance

Rates and laxes

Vehicle nunping expenses

Faracasling chargas

tiscollanecus expenses

Auditors remuneration [Refer Mote 28]

L, egal, professional and consultancy fess

(Asnount in hundreds)

Year ended Year endad
31at March, 2021 31st March, 2020
26,583,566 21,199.83
2,816,398 2,343.00

" 28,401.88 23.542,83
{Amount in hundrads)
Year endad Year endad
313t March, 2024 31st March, 2020

6,91,258.84 5,318,222
4,893,08 1,558
13,01,692.89 ,40,140.66
70,843.87 63,100.00
20,68,588.27 15,33,12043
{Arnounl in kundrads)

Yearended Year entad

31st March, 2021

318t March, 2020

42,39,621.70 9,13.605.18
2,224.99 738.70
12,41,846.08 5.14.341.80
(Amcunt In hundreds)
Year anded Year ended
318t March, 2021 31st March, 2020
4,235.76 1585.76
2,87,910.45 -
176.63 .
2,98,086.98 -
66,442.54 36,951.50
1,500.00 -
606,49 4,573.08
14,590.79 3187047
E,334.60 3,573.07
580,00 550,00
14,058.90 28,452.85
14,04,445,06 1.06,174561
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Note 25: Income tax expense

(a) Income tax expense rocognised in statement of profit and loss

(b)

(]

{(Amaunt in hundreds)

Year ended Year ended
Jist March, 2021 3ist March, 2020
Current tax
Current tax on profits far the year - -
Adjustment for current tax of priar periods - 426.69
e 42569
Deferred tax (other than disclosed under QClEquity)
Decresse / (increase) in deferred tax assets {25,02,851.23) (14.54,426.83)
{Decreass) / increase in defarred tax liabiliies 23,18,766;33 14,14,213.40
(1,83,884.90) {(40,213.43)
Income tax expense (1,83,884.90) (39,786.74)

Reconciliation of income tax expensa
{Amaunt in hundreds)

Year ended Yesar ended

31st Mareh, 2024 31st March, 2020
Profit / (Loss) before tax from continuing operations (7,23,222.84) {1,56,651.72)
Expecled incarme tax expense calculatad using tax rate at 25.17% (1,82,020,72) {39,426.10)
(Previous year - 25.17%)
Adjustment to reconcile expected income tax expense to reported
income tax expense:
Effect of. | .
Enacled income tax rate on deferred tax balance (1,864.18) (787.33)
Total {1,83,884.80) (40,213.43)
Adjustment for current tax of prior periods o = - 426.69
Total expense as per statement of profit and loss {1,83,884,90) {39,788.74)

The tax rate used for the reconciliations given above is the actual / enacted corporate tax rate payable by carporate
entities in India on taxable profits under the Indian tax law.

Income tax recognised In Equity
’ (Amount in hundreds)

Year ended Year ended
31st March, 2021 31st March, 2020
Deferred tax
Share lssue Expanse (items that will not be reclassified to profit or loss)
) 7,607.00 7.607.00

Income tax expense / (income) recognised In Equity 1,814.53 | 2,923.22




WIND TWO RENERGY PRIVATE LIMITED
Notes forming part of the financial statements for the year ended 31st March, 2021

Note 25 Income tax axpense (Contd.)
(d) Doferred tax balances
{1} The following la the anafysis of deferrad tax assets / {liabliltles) presented In the balance shaet
{Amoust in hundrada}

As at , Asal
31st March, 2021 3istMarch, 2020

Diefered tax assels 39,83,607.82 14,82,770.83
Deferced tax liahilites {37,21,724.43} (14,02,588.10)
241.773.20 980283
(2} Movement of deforrad tax assets | {labllitlés)
Dafared tax aseets  Qiabiliies) in refation to tha year ended 31t March, 2021
. {Arant iy handreds)
Opaning Recognised In Recognlaed in Resoguised In - Closing balance
balarca profit or loss aGi equity
Propery, plant anid equipmant {14,02,988.10) {23,18,768.33) - . (37,21,734.43}
Expenas ajoxabls on defarred basia 7,647.66 {9.86) . {1,814.53) 517347
Expanise allawakie for tax purpoeas whan pald 802.58 {26.27) - s £06.31
Unabsorbad depreciation / Minimum Altemate Tax 14,54,470.78 25,02,757.38 . - 39,67,228.16
AT credit entifement
“£3,502.83 183,88.90 - _ (1914.8)) 5 41,773.20
Dafertad tix assels ! (labifitias) in relation 1o the year ended 3146t Maich, 2020
{Arrount In fiingredsy
Opening  Recopnized in profl fecognised in QCH Reagnsed in Closing batance
halancs orjnss equity
Proparty, glant and equiprosnt - (14,02,868,10) - = {14.02,668.10)
Expanss sllowable an defercsd basls 10,835 84 {(15.06) - {2,023.22} 7.657.56
Expensa allovwaiie fof tax purpases when paid - B02.58 - . A58
Incaime tixakle for tax purposes 14,245.30 {11,245.30) - - 0.0
Unabsorbed degreciation | Minimom Alatnats Tax B31.48 14,53.639.31 - - 14,54,470.79

(AT credil entitemant

925126t 40,213.43 - (2.023.22) 56.8002.83




WIND TWO RENERGY PRIVATE LIMITED
Nates forming part of the financial statements for the year ended 31at March, 2021

Hote 26: Micro, Small and Madium Entarprises Davelopment Act, 2006 (MSMED Act, 2008)
Thera are no Micro and Small Enterprizes, to whom the Company owies dues, which are cutstanding as ol the Balance Sheet dals. The above

information has been detemtined to the extenl such partles have baen identifisd on the basts of informatan avalable with the Company. This has bean
relied upon by the audicre, No intarast is paldipayable during the year and no amount is autstanding al the end of ihe year.

Hote 27: Leases
The Comparny's significant Ieasing smangements, ether than land, re in respect of offics premises and guest house at project sitz, The amengaments are
far 11" months and are mnewable by mulual congent on mutually agreeable temns, Under thase afrangesnants, generally refundable intsrest fres deposits
have been given, The Compeny hes nat entered into any materisl financis! lease. Tha Company doss net have any nen-cancelistle leass,

Leasing arangemants with respect 1o land are for 20 years. Tha arangemeants asa renewsbla by mutuzl consant on mittualty agreeable terms.

This nols explains the Impact of tha adoplion of Ind AS 118, Laases an tha Campany's finansial statements,

(1} Amounts recognised in balange shest
The balance sheel shaws the folfowing amounts relating to leases;

Right-af-use asaeta
{Amauid n hundieds)
Particulars Nata As at As at
31st March, 2024 st March, 2020
Land & 54 3687.56 24,558.45
Total 54,367 .56 24,558.45

Leasa Liabllities
{Amaount in hurdreds)

Particuliars Nota Asg at As at
31st March, 2021 3ist Mareh, 2020
Current 17 3,750.00 2,500.00
Non-gigrent 15 51,760.64 23,714.01
Total 55,510.64 26,214.01

{il) Amaunts recognisad in the statement of profit and loss
The statament of profit o foss shaws the (ollowing amounts relaling to [easas:
{Amount in hundrads)

Padiculary Nole Yaar anded Yeur ended
31st March, 2021 31at March, 2020
Amortization chasge of Aght-of-uss assels 23 222433 738,70
Inferest expense (incfuded in finarca cosls) 22 4853.08 1.857.56
Expenss relating to ahort-term laases (induded in other axpenses) 24 4080.00 -
Expense relaling 1o leases of low-value assets that are not shown as shacd-dem leases (included 24 155,76 165.76
in other expenses) )
Tolal 14,353.23 2 550,02

{11i) Maturities of lease llabllities a3 at 31st March, 2021: {Grass Value)
{Amount In hundreds)

Mon-esurremd ledsa Currant lease
Habliities liabilities
L.ess than 1 year - 3,750.00
Betweern 1 year and § years 17.897.00 -
§ years amd above 1,36,761.75 -
Total 1,5425,58.75 3,750.00

Maturitizs of Iazse lizbililes as al 31st March, 2020; (Gross Value)

(Aamcunt in hundreds)

Non-currenl laagses Current lease
labilales kabililes
f.esa than 1 year - 7,500,00
Batwaen 1 yaar and 8 years 10,6800.60 -
5 years and abave 50.6040,00 -
Total 60.800.00 2,500.00




WIND TWO RENERGY PRIVATE LIMITED
Notes forming parn of the financtal statements far the year ended 315t March, 2021

Note 28: Auditors remuneration (inciuding taxes)
{(Amount In hundreds)

Year ended Year ended
31st March, 2021 st March, 2020

As auditor
Audit fees 590,00 540.G0
580,00 590,00
Note 29; Earnings per share

Year ended  Year.ended
31st March, 2021 31st March, 2020
Basic eamings per share (Rs.) {1.66) {0.38)
Diluted earnings per share {Rs.) (1.66) {0.36)

Basic and diluted earnings per share
The earnings and waightad average number of equity shares used in the calculation of basic earnings per share are as

faflows:
Year ended Year ended
‘ 31st March, 2021 J1ist March, 2020
Prafit / (Loss) for the year | pericd aliributable lo the Company used in (6,39,337.94) (1,16,664.98)
calculation of basic earhing par share {Amount in hundrads)
Weighted average humber of equily shares {in hundreds) 3,25,100.00 3,25.100.00

The Company does not have any dilutive potential ordinary shares and therefore dijuted earnings per share Is the same as
basic sarnings per share.
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WIND TWO RENERGY PRIVATE LIMITED
Notes forming part of the financial statements for the year ended 31st March, 2021

Hote 31: Flnancial instruments and risk review

(s} Capital managemant
The Company manages its capital stiuglure in a manner to ansure that it will be able to cantinue as a going concem while optivising the
redurn to stakeholders through the approprigte debl and equlty batance.
The Company's capital structuse is repr&,’semed by equity (comprising Issued capital and retainad samings a4 detailed in Motes 12 and 13)
and debt (borrowings a5 detaled in Note 14). ‘
The Company's management revisws the capital structure of the Gempany on an annual basis. As part of this review, the management
considers the cost of capital and (he risks assoclated with each class of capital; The Company's plan I to engure that the gearing ratio (debt
equlty ratio) comas well within the linit of 2%

Gearing ratio
The gearing ratio at end of tha repoiting period |5 as follows.
{Amaunt in hundreds)
As at As at
Fist March, 2021 31st March, 2020

Dail 2;55,88,066. 52 2,61 ,6&591 Rl

Total equity 23,16,823.73  3040,048.57

Diabi 10 equity ratio 11.48 8.81
Foninoies

1 Debl la defined as aif long term debt autslanding {including unsmaortised expanse) + aharl term dept outstanding in lisu of Jong tarm debl,
2 Tolal equiy is dafined as Equity shara caplial + pil reserve (sxeluding revaluation resetve) + defered tax Fabiities — dalerrod tax assets,

(b) Categorles of financial instruments

{Amouni in bundreds)
- As at As at
315t March, 2021 31st Martch, 2020
Garryirig value Fair value Carrying value Fair value
Financial asseats
Meaasured at amontised Cost
Cash and cash equivalents 31,180.23 31,160.23 22,760076 72,760.75
Trads recaivables 2,05,058.88 2,05,058.88 5,31,048:99 §,31,045.89
Loans $00.00. ~ B00.00 - -
2,37,019.11 2,37,019,14 5,53,807.74 5,53 807:74
Financial liabilitles
Measured at amortised Cost
Borrowings 2,65,88,066.52 2,65,88,066.52 1,78,23,952.17 1,78,23,862.17
Trade payables 37,848.16 ' 37,248.16 B741.44 8,741.44
Qther financial liabilities 17,94,893.26 17,91,893,26 113,95 576,48 1,13.95,576.48
‘ 2,8447,008.94 2,84,17,6808.94 292,28 270,09 2.62.28.970.09



WIND TWO RENERGY PRIVATE LIMITED
Notes forming part of the financial staterments for the year ended 31st March, 2021

Note 31: Financial instruments and risk review

() Falr value measuremant

The fair value hierarchy is based on inputs to valuation techniqies that are used 1o measure fair valus that are either obsarvable
or unabservable and consists of the following three levels: '

Level 1: Quoted (unadjusted) market prices in active markets for identical assets or liabilitles

Leyal 2; Valustion techniques for which the lowest lavel input that is significant to the fair value measurement is direstly or
indirectly observable .

Level 3; Valuation techniquas for which the lewest level input that is significant fo the fair value measurement is
unobssrvable.

The following table summarizes financial assets and liabilitles measured at fair valye on a recurring basls and financial assals and labilities
thal are not measured at fair value on a racurring basls (but fair value disclosures are required) ;

(1) Financlal liabllitles at amortised cost

(Arnount in hundreds)

Fair valua Falr valus higrarchy Valuation
As at As al technique(s) and
st March, 2021 315t March, 2020 kay Input(s)
Fixed rate borrowings {Non-Converlible 1,10,17,705.87 1.03,78,281.63 ' Leval 2 Inputs other than
Debentures) quoted prices that

are observahle

1,10,17,705.87 1,03,78,201.63

{d) Financlal risk management objactives
The Company's principal financial liabilities comprise borowings, trade and other payables, The main purpose of ihese financial liabifitias s
io finance lhe Company's operations, rouline and projects capital expanditure, The Campany's grincipal financis! assets include lnvastments
and cash and cash equivalents that derive directly from ils operationa.
The Commpany’s activilies expose it to liquidity risk. The Company's primary focus is to foresee the unpredictability of financial markets and
seek la minlmize potential adverse effecls on its financlal pedonmance. The Company’s serior management aversees the management of
these risks, It advises on finiancial rigks and the appropriste financla) risk govemance framework for the Compary.

Intarest rate risk
Mast of tha Company's borrowings are on & floating rate of interest. The Company has exposure to inferast fate visk, ansing principally on
changes in Marginal Cast of Funds based Landing Rate {(MCLR).

The: following table provides a break-up of the Company's ixed and floaling rate harrowings:
{Amount in hundrads)

As at As at

31st March, 2021 Mst March, 2020

Fized rate bomowings 1,10,17,705.87 1,03.78,251.63
Floaling rate borrowings® . 1,55,70,360.65 1,57, 88,380.47

2,65,88,066.52 2 61.66,681,10




WIND TWO RENERGY PRIVATE LIMITED
Notes forming part of the financial statlements for the year ended 31st March, 2021

Nate 34: Financial Instruments and risk review

Intevast rate risk sensitivity:

The helow mentioned sensitivity analysls |s based on the exposure to interest rates for floaling rate borrowings, For this it is assumed that
the amount of the floating rate lisbility outstanding at the end of the reparting pericd was outstanding for the whale year. If interast rates had
haen 50 basls poeints higher of lewar, ather variahles heing held canstant, following is-Ihe impact on profit bafore fax .

{Amaunt in hundreds)

Year ended Year ended

31st March, 2021 3151 March, 2020

Impact on profit before 1% - increase in 50 basls poinia {77,851.80) {78.942.00)
Impact on profit belore lax - decreage in £0 basis poinis 77.851.80 (78,942.00)

Credit risk

Trade tacelvables

{1} Expasures to credit risk:
Credit risk refers to the risk that a counterparty will default on its contractual obligations resulting in financial loss to the Campany, The
Company is exposed to the credit fisk asising from the possibility that counterparties (primarity trade receivable, supphiars ete) might fail 1o
comply with conteaciual cbligations. This exposure may arlse with regard to unsettied amounts and the cost of gubsfituling producis thal are
not supphed.

(2} Cradit sk managemant!
Credit risk is managed and limited in sccatdance with the typs of transaction and the creditworthiness of the counterpany, The credit trisk is
limttéd 2s the revenue and collsction ate from PTG India Umited which is a Government undartaking.

{3) Other credit enhancements
The Company does nét hold-any collateral or other credit enfiancaments to cover its credit dsks associatad with its financial assets.

(4) Age of recaivables and expecled credit loss »
Based on an analysis of past trends of recavary, the management s of the view that the entire receivables arg fully recovarabla. Accordingly,
the Company does not recegnlise any impaiment loss on ile receivables,

The age of recelvables snd provision matrix al the end of the reporting perod Is as follows.

Asg at ¥st March, 2021
{Amaount in hundrads)

Gross trada Expected credit loss Allowance for
receivahles (%) doubtful Dabt
Less than or equal to 6 months 2,05,058.88 0,00% -
tdara than 6 months bul less than or equal to 1 year - 0.00% -
pAore than ong year = 0.00% -
.2,05,058.88 ; -

As at 315t March, 2020
{Amount In hundreds)

Gross trada Expectad credit loss (%) Allowance for
racelvables doubliuf Debt
Less than or equal to 6 monlhs 531,046,498 0.00% -
Mare than & monthis bul less than or equal to 1 year - 0.00% -
Mata than one year - 0.00% -

537,046,990 .




WIND TWO RENERGY FRIVATE LIMITED
Natas forming part of the flnancial statements for the year ended 39st March, 2021

Hote 31: Financial Instruments and risk raview
Liquidity risk

Liguidity risk is the risk that the Company will encounter difficulty in meeling the obligations assoeiated with its financial Habiliizs that are required ta be
sellled by defivering the cash or another financisl asset, The Company managss liquidity risk by maintaining sdequate resarves, banking faclites ang

unused borrawing facilities, by continuously monifaring projected / actual cash Aews,

Maturities of financial liabilities

The Company's remaining contraciual malurily for its non-derivative financial llabilittes with agreed repaymeanl periods is given below. The tables have
been drawn up based on the undiscounted cash flaws of financial lisbifities based on tha earliest date on which tha Company can be required to pay,
The tables Include bath inferest (accruad upto 31st March, 2021) and principsl cash fiows, The contractusl malufity Js based on the eariiest date on

vinich the Company may be required to pay.

As at 31st March, 2021

{Amcunt in hundreds)

Less than 1 year Between{and & 5 yaars and Total
year ahova
Financia! lizhiliies
ton current fnancisl Habilities
Borrowlngs - 2,65,88,066.52 - 2,85,98,066.62
Olber financial liabilities - 12,146.14 39,815.50 51,760.64
- 2,66,00,211.68 398,615,50 2,68,39.827.18
Gurrent financial kabilities
Trada payables 37,949.16 . = 37.948.16
Other financis! liabilities 17,40,132.62 - - 17.40,132.62
17,78,081.78 - - 17,78,081,78
Total inancial labilities 17,78,081.78 2,66,00,211.66 39,615,50 2,84,17,908,84
As at 31st March, 2020
(Amount In hundreds)
Less than 1 year Batwesn 1 and 5 § years and Total
yaar above
Financial abllities
Han current financlal lalslities
Borrawings - 1,78,23,852.17 - 1,78,23.952 17
Qther fmancial fiabilities - - §817.02 16,896.99 ] 23,7144
- 1,78.20,765.19 16,8858.92 1,78,47 686,18
Cugrent financial liabilfties
Trade payables 8. 741,44 - - B.741.44
Other financial liabilittes 1,13,71,862.47 ~ - 5,13.71.862.47
1,13,80,602.81 - - 1,13,80,603,94
Total fnancial abflities 1.13.80.603.91 1,78,30,769.18 16,868.99 2,92 28 270.09




WIND TWO RENERGY PRIVATE LIMITED
Notes (orming parnt of the financlal statemanis for the vear endod st Mareh, 2021

Note 327 Impact of COVID-18 ‘
The Gompany I3 engaged in ibe business of ganeration of wind power, The Company has entered nto 3 Power Purchase Agreement with PTG
Limited which is a governmant underaking o supply power sl a fixed tarifi rate for 25 years.

tManagement betieves thal il has aken Inte atcount ali known impaets arsing from recan! suige in tha spread of COVID 16 pendemic in the
preparation of the financiz! statements for the yeai ended March 31, 2021, The Company has made defalled assessment of its liquldity position and
recoverabllity of carrying amount of financial and ron-financial assets and concleded that thers is no matarlal adjustments requlied in the finenciel
statemments for the year anded Margh a1, 2021,

Howsver, tho Impact sssessmant of COVID 1815 2 continuing process divan the uncertainlies assoclated with ils nalure and diusation, The Company
will eantinu o monitor any materlal changes lo future economic conditlons.

Nota 83: Previous year figuras
The figures for e pravious period hawa baan ragrouped ¢ recast, whaerever necessary, o make them camparabla with the figures for the cuiren! year.

Note 34 Approval of financlal statements ‘
The financial statements were approved for issue by the board of dirsclors on

Mote 35; Balance Conflrmation of Payahles
The culstanding balarces of payables disclosed as on 218! March. 2021 is subject lo confimation from respactive vandor,

Signature to Note 1to 38

In tarms of our répori atiachad

For G. K. Choksl & Co. Jaydeh Dasal Trishalla Shah

ared Accountants Chairman Chigf Exacutive Officer
DlN: 02295303,

tor and on behalf of the Boesrd of Diractars

RohiNg. Ghoeksi { Nanushi Partki _Maitry Doshl
Pating Chief Financial Officar Campany Secretary

Membership No.; 031103

Place: A Jip eg:ﬂi{;ba J
bate. o5 o5 26721







